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FISCAL DEFICITTO REMAIN AT 4.4% OF GDPIN FY26

FM: ¥1 lakh-cr fund
to shield economy

FE BUREAU
New Delhi, March 13

FINANCE MINISTER NIR-
MALA Sitharaman on Friday
said the government will stick
to its FY26 fiscal deficit target
of 4.4% GDP while creating a
X1lakh crore Economic Stabil-
isation Fund to help the coun-
try respond to unexpected
global shocks.

The minister emphasised
that the additional spending
sought through supplemen-
tary demands will not affect
the fiscal consolidation
roadmap.The fiscal deficit for
FY26 will remain within the
Revised Estimates, which are
aligned with the Budget Esti-
mates (4.4% of GDP).

The minister’s statement
assumes importance as it was
expected that the fiscal deficit
might marginally increase to
4.5% due to the smaller size
of the economy following the
new GDP series with a new
baseyear.

“The Economic Stabilisa-
tion Fund will allow India to
respond to global headwinds
such astherecent crisis, unex-
pected supply chain disrup-
tions and shocks to sectors of
the economy. In anticipation
of what cannotbe anticipated,
we are creating this fund,” she
said, replying to a debate on
the second batch of supple-
mentary demands for grants
inthe Lok Sabha.

On Friday, the Lok Sabha
approved the second batch of
supplementary demands
involving a net additional

Textile Ministry holds meeting with

NIRMAL SITHARAMAN, FINANCE MINISTER

The Economic Stabilisation
Fund will allow India to
respond to global headwinds
such as the recent crisis,

unexpected supply
chain disruptions

cash outgo of ¥2.01 lakh
crore through a voice vote
amid protests by opposition
members who entered the
well of the House during the
minister’s reply.

The second batch of supple-
mentary demands provides for
%1 lakh crore for the creation
of the stabilisation fund.

Of this, the net cash outgo
willbe¥57,381.84 crore,with
the remainder being met
through savings from other
allocations.

Overall, the combined size
of the first and second supple-
mentary demands stands at
%4.13 lakh crore.

However, Sitharaman clar-
ified that ¥1.71 lakh crore of
this amount represents tech-
nical supplementary provi-
sions and does not translate
into fresh spending.

She also noted that the
Revised Estimates for FY26
placetotal government expen-
diture at ¥49.65 lakh crore,
whichislowerthan the Budget
Estimate of ¥50.65 lakh crore,
indicating that spending
remains within the original fis-

cal framework.Fe had reported
earlierthat there would be sub-
stantial savingsin government
schemes due to the new just-
in-time release norms that
curb the floating of funds.

In the second supplemen-
tary, 30,000 crore has been
allocated to clear pending dues
under the Mahatma Gandhi
National Rural Employment
GuaranteeActuptoMarch 31,
2026. Additional funds also
include 319,230 crore towards
fertiliser subsidies and
323,641 crore forthe Pradhan
Mantri Garib Kalyan Anna
Yojana, along with 341,822
crore for the defence ministry.

“It is ironic that even while I
amspeakingabouthowthe Gov-
ernment is preparing itself to
face unexpected events, includ-
ingsupply chaindisruptionsand
issues related to LPG, the Oppo-
sition is not willing to listen to
thereply,’the minister said.

Sitharaman assured farm-
ers that there will be no short-
age of fertilisers, saying ade-
quate provisions have been
made in the supplementary
demands to meet demand.

' India-UK trade

pact to come
into force by
April: Goyal

MUKESH JAGOTA
New Delhi, March 13

THE COMPREHENSIVE ECO-
NOMIC and Trade Agreement
(CETA) between India and the
UK will take effect in a month,
Commerce and Industry Min-
ister Piyush Goyal said on Fri-
day. “We will be the fastest
agreement to be approved by
the UKParliament. Normally it
isaoneanda halfyearprocess,’
he said.

The India-UK agreement
was signed in July 2025.

The UKwanted even earlier
implementation of the pactbut
due to mid-April festivities
India sought a later date, the
minister said, while addressing
the Commemorative Session of
Signing India-European Free
Trade Association trade agree-
ment. He said along with CETA,
the Double Contribution Con-
vention will come into force.

The House of Lords com-
pleted the review of CETA ear-
lier this month. The House of
Commons had completed the
process in February.

The DCCwill exempt Indian
professionalsand theiremploy-
ers from social security pay-
ments in the UK for up to three
years. It will ensure that
employees moving between the
UKand India,and theiremploy-
ers, will only be liable to pay
social security contributions in
one countryatatime.

It will also ensure that
employees temporarily work-
ing in the other country for up
to 3 years will continue paying
social security contributions in
theirhome country,preventing
the fragmentation of their
social security record.

states to discuss Budget announcements

PRESS TRUST OF INDIA
New Delhi, March 13

THE TEXTILE MINISTRY held
a consultation meeting on
Friday with Western Zone
states regarding the
announcementsrelated to the
sector made in the Budget
2026-27.

Neelam Shami Rao, Secre-
tary,Ministry of Textiles,chaired
the meeting in Mumbai.

During the meeting, dis-
cussions focused on the major
initiatives proposed in the
Union Budget 2026-27 aimed
at strengthening India's tex-
tile ecosystem across the
entire value chain, the min-
istry stated.
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These pro-
grammes on skilling and
capacity building, fibre devel-
opment, sustainability, clus-
ter expansion, infrastructure
development, and strength-

House panel for upfront
allocation of fertiliser subsidy

SANDIP DAS
New Delhi, March 13

APARLIAMENTARY PANEL on
Friday urged the finance min-
istry to allocate sufficient
funds for the fertiliser subsidy
at the budget estimate (BE)
level itself.

“This recurring pattern of
underestimation at the BE
stageand subsequent mid-year
enhancement through supple-
mentary grants creates opera-
tional uncertainty, disrupts

Introduce measures for
direct cash transfer of
fertiliser subsidy

to farmers: Study

SANDIP DAS
New Delhi, March 13

USING THE CURRENT crisis arising from the
West Asia conflict as an opportunity to reduce
import dependence,the government should ini-
tiate stepstointroducedirect cash transfers of fer-
tiliser subsidies to farmers, with seasonal adjust-
ments,according to a research paper released on

Friday by ICRIER.

“Thedirect cashbenefitstofarmersinstead of
providing highly subsidised soil nutrients can
been linked on the basis of crops grown by farm-
ers, availability of irrigation through usage of
AgriStackdata of agriculture ministry”’,the study
titled‘de-risking fertiliser supplies forindiaamid
rising geopolitical risks’stated.“Thiswould incen-
tivisefarmers touse morebalanced doses of nitro-
gen, phosphorous and potassium. Also, with the
prices of these being market determined, the
diversion of urea into non-agricultural uses and
even across borders would dramatically reduce,
giving high savings to the government,”accord-

ingtothe paper.

subsidy release cycles, and
impairsthelongterm planning
capacity of the fertilizerindus-
try, the standing committee on
chemicals and fertilisers (FY26)
stated in the report.

In FY24, against the BE of
%1.791akh crore,thefinal allo-
cation for providing highly
subsidised fertilisers to farm-
ers were revised upward to
1.95 lakh crore. In FY25,
although the BE of 31.68 lakh
crore was enhanced to X1.77
lakh crore.
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ening of traditional sectors,
such as handloom and handi-
crafts.

Addressing participants, the
secretary emphasised the
importance of cooperative fed-

eralism and stakeholder
engagement in shaping effec-
tive schemes that respond to
theneeds of statesand industry.

She highlighted that these
initiatives aim to enhance
competitiveness, promote
sustainable growth, generate
employment and position
India as a leading global tex-
tile hub.

The consultation forms
part of a series of regional
engagements being under-
taken by the Ministry of Tex-
tiles to gather feedback from
states and stakeholders before
finalising the framework for
implementation of the textile
sector initiatives announced
inthe Union Budget 2026-27.

CENTRAL UNIVERSITY OF HARYANA

(Centre for Distance & Online Education)

ADMISSIONS OPEN
Academic Session: January 2025-26

Applications are invited for the following
courses under ODL Mode for M.A. Hindi, M.A.
JMC and M.Com. in the Academic Session
January 2025-26. The Applications are to be
submitted through the online till 30 March,
2026. For detailed information, please visit
www.cuh.ac.inand cdoe.cuh.ac.in.

Registration Link :
https://cuhcdoeadm.samarth.edu.in/

Registrar
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® FADNAVIS CHAIRS MEET ON ENCROACHMENT REMOVAL
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Maharashtra Chief Minister Devendra Fadnavis during a review meeting on the removal of encroachments and the
rehabilitation of residents in the areas of Sanjay Gandhi National Park at Borivali, in Mumbai on Friday ANI

New Delhi remains engaged with
Washington on trade agreement

MUKESH JAGOTA
New Delhi, March 13

EVENASTHE US continuesits
efforts to reinstate the tariffs
struck down by its Supreme
Court through other means,
India remains engaged with
Washington to reach a trade
agreement ready for signing
by February and maintain
its advantage against the
competitors.

Sources said the chief nego-
tiators must have spoken at
least 4-5 times since the war
broke out, discussing some of
the remaining issues around
the agreement.

Through the agreement,
Indiaisfocused onretaining the
comparative advantage that it
had gotvis-a-visits competitors

in the US market, theyadded.If
the US Supreme Court verdict
would not have intervened the
text of thedealwould havebeen
ready by now - as per the dead-
line set in February. Immedi-
atelyafterthe court’sruling,the
US imposed 10% additional
duties onallimports under Sec-
tion 122 of the Trade Act.These
surchargestoaddresslargeand
serious balance of payment
deficits canbeimposed only for

150 days and their upper limit
is 15%.Before the expiry of the
150-day window, the US has
initiated a probe into the poli-
cies of its major trade partners
including India, European
Union and 14 other countries
that enable excess capacities in
some manufacturing sectors
and hurt the US.

On Thursday, under the
Section 301 (b) of the Trade
Act, it hasalso opened another
set of investigations to deter-
mine whether acts, policies,
and practices of its trade part-
ners related to the failure to
imposeand effectively enforce
a ban on the importation of
goods produced with forced
labourare unreasonable or dis-
criminatory and burden or
restrict US commerce.

... to finalise
critical minerals
deal soon: Gor

THE US AND India are moving
very close to finalising a critical
minerals agreement, and a big
announcement is expected in
the next few months,American
Envoy Sergio Gor said on Friday,
asserting that the last few
monthshave seena“remarkable
series of breakthrough”in the
US-India ties, including a new
trade agreement.

Addressing an event, Gor
said the US and India are “pay-
ing close attention to each
other”across governments and
business communitiesand even
across media. PTI

Dalmia Bharat Sugar and Industries Limited

Registered Office: Dalmiapuram-621651, Dist. Tiruchirapalli, Tamil Nadu
CIN: L15100TN1951PLC000640, website: www.dalmiasugar.com

Phone No. 04329-235132 Fax No. 04329-235111
Email: sec.corp@dalmiasugar.com

Tower-B, Plot No.31

Special Window for transfer and dematerialization of physical securities

Securities and Exchange Board of India (“SEBI”) had, vide its circular dated July 02,
2025,0pened a special window from July 07, 2025 to January 06, 2026 for re-
lodgement of transfer deeds, which were lodged prior to April 01, 2019 and
rejected/returned/not attended to due to deficiency in documents/process/or
otherwise. In order to further facilitate the investors, SEBI has, vide its circular dated
January 30, 2026, opened another special window of one year starting from
February 05, 2026 to February 04, 2027 for transfer and dematerialization (“demat”)
of physical securities which were sold/purchased prior to April 01, 2019 including
those which were rejected/returned/not attended to.

Securities so transferred shall be mandatorily credited to the transferee only in
demat mode and shall be under lock-in for one year from the date of registration of
transfer. Such securities shall not be transferred/lien-marked/pledged during the said
lock-in period.

The transferee shall submit complete documents as per the said SEBI Circular,
available on www.dalmiasugar.com, to the Company’s Registrar, KFin Technologies
Limited, Selenium Building,
Nanakramguda, Serilingampally, Hyderabad, Rangareddy-500032, Telangana, E-
mail:einward.ris@kfintech.com, Contact No.: 1800 309 4001.

& 32, Financial District,

For Dalmia Bharat Sugar and Industries Limited

Place: New Delhi
Date: March 13, 2026

Sd/-
Rachna Goria

Company Secretary
FCS6741

PNGS Reva Diamond Jewellery Limited

CIN:U32111PN2024PLC23564%4

Aabhiruchi Mall, 59/1C, Wadgaon Budruk, Sinhgad Road, Pune, Maharashtra, India, 411041
Website: www.revabypng.com | Email: investor@revabypng.com

Statement of Unaudited Financial Results for the Quarter and Nine Months Ended
31st December 2025 Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015

{INR Million, except sarnings per shara)

. Quarter ended Nine months ended | Year ended
Particulars Diecember | Septambar Decamber Dacamber Becember March

31, 2025 3g, 2025 31, 2024 31, 2025 3, 2024 a1, 2025

Unaudited | Unaudited Unaudited Unaudited Unauditad Audited
Revenue from D'PE'!'E'HEI'IE 1441 .83 e &, 50 0002 i 0 G4 70
Profit before axceptional item and tax 309.08 169.75 16.32 577.30 18.32 87 .66
Exceptional Hem = £ -
Total Tax expense 77.94 4291 0.00 144,84 0.00 21.81
Profit after exceptional item and tax 231.14 124.84 18,32 437 44 1832 £5.85
Total Comprehensive Income (Comprising of Profit

B i |
after tax and other comprehensive income after tax} sy T e e Hinte i
Paid-up equity share capital (Face Value of
; ; ; 1 . .

INR, 10/- each) 218,64 21846 36,40 218,46 3,60 48 59
Other equity 953.32
Earnings per equity share (Not annualized for
quarter):
1) Basie (IMNR) 10.57 5.80 5.00 1%.748 5.00 17.54
2) Diluted (INR) 1057 S.80 5400 1%.78 500 1754

MNotes: -

Depember 20, 2024

ary, bazad or such dowelopments.

Sd/-

Govind Gadgil
Chairman & Director
DIM: DD&T16617

Place: Puna
Date : March 13, 2026

1. The abova financial rasulis for the gquarter and nine months ended Decembar 31

December 20, 20024 | e, the date af incoerporation el Company a4 mentlaned above,
4. Subsegquent 1o the perod ended December 31, 2025, the Carmpany bas complated its inkal Public Offer (TP0] of #8, 32,000 equity shares of face value of B0 each alan maue

growpwhioaceaunts far mare than 10% of the total revanee of the Company,
7. The maudited finoncial results o the three months percd ended September 30, 2025, Decemiber 31, 2024 and nme months period ended December 31, 2024 are compiled by

{wrwreurevabiprigeoom) or can be accesed by scanning OF code given below,

A it Committea and the Board of Diregtors of the Company at the maating bald on March 13, 2024, Tha fnancial resuslts are subjectiedta limited review by the statutory auditers of
tha Company and have issued bnmoddlied opmnon on the same
& The alsave linancial results have been prépared n sccordance with the recognition and mesdurement ponclples laid den in bna A5 34 " |pbedim Firanclal Reparting® plrescribed
under Secticn 133 of the Companies &ct, 2013, read with the relevant rules issoed thereundar and the other accounting principles generally accepted in dia and in terms of
Regulation 33 ofthe SEBI [Listing Dbligatiors and Disclceure Requirementsf Regulations 2015, raed with SEBlcincular no. CIR/CEDYFAC/ G230 & dated Juby 05, 2014,

1. PNGS Reva Damond Jawallery Liredted (“the Company " is 8 Compamgincorporated undartheprovsions of theCompanids Act, 2083, a8 amondeds The Compamy was formad
fram conversion of a erstehifa Partrarship fiem, formed on July 24 2004, narmad “Gadgil Metals sad Cermmaodities' (“tha Firm®} and which got corvested 4o Company wea f

P 'Elardgﬂ & Sare Limited | "the Transferar* | and PRIGS Bava Diamand Jewellecy Limited (“the Trarmferea™ or "the Carmpany™) which are Companias wader cormemon cantrel have
entered o the Business Transter Agreement (“BTA") for transfer of operations relating to diamand business of the Transferor on slump sale basis an Janeary 31, 2025 ("the
Diamond Busiress "), Appling &ppendix C of Ind A5 103 - Busmess Combinations, these financial results includes financial information relating to diamond business, as if the business
combination had accwmad rom Decembar 20, 2024, irespective of the actial date of BTA and wes accountied under pooiing of interast mathod

Furthas, the rasults tor thie guartes and ning-months endad Dacambzar 35, #3024 ars not comparabde with other penads precanted, consederng thie rasults for thess paniods are from

price:ot s 384 per ahare (incleding & skare premium ot Bs 308 per share) as Fresh {soe. Purspant 1o the (PO the equity shares af the Company wene listed on BMatonal Stock
Exchange of India Limited {NSE) and B5E Limited (B5E}on March 0d, 2024,
500 Movembier 27, 2025, tha Governmant of India natified foor new Labowr Codas wir, tha Code on Wages; 2019, tha Indistrial Reiatiors Code, 2020, the Coda on Sacial Secwerty,
A020 and the Oocupational Satety, Haalth and '.I".I'nrkmﬂ Condions Code, 3020, consolidating 20 aulsting ahour Eavies, Tha Ministry of Laboosr & Employment has issued draft Cantral
Rudes-and FACE (o facilitate implamentation of the Codes, Based on sctuarial valuathon carred out, managerrant's asiessmant and the guedanc e isswad by the Instiwte of Chantered
Actountants of Indla, Company has recagnizad the incrermental mmpact arissng pomarily dues ta the change in the delinition of wages prescribed undes the mew Labour Codes, The

Company continess to monitar the finafsation of Cantral and State Bules snd any further clarifcations issued by the Govarnment and will recognise additional accounting impacss, i

& Tha Company & engaged o the besiness of trading diamond jewellery, platinem jpwellery and othar precious stones. The Cheat Oparating Decsion Makar [*C0ODM™) avaluates
tha Cormpany's parformance and allocates rescurces based on the analysis of the vanous parformanca indicator of tha company as-a single unit, Tharetare, there s no reportakds

segrmant for the company as per the eaguirements of nd A5 108 YOperatag Segments” . Furthes, Company has operations saly In Incdls and thess-ls no singla custanmer of customer

the management and approved by the Board of Directors of the Company. The statutory auditors have not addited or carried aut Emited revies of the aloresaid inancal results
i Pravious periodfyaar figueas have been regrouped! rearrarged wharever corscenod nacessary,
2. Thie albove i5an extract of the detailed lormat of the Unaedited Standadone Fnancial Fasists fer tha quarter and nird months ended December 37, 2025 filad with the Stock
Exchanges urder Begulation 33 of the SEBI {Listirg Obligations and Desclesure Requirements] Regulations, 2015, The full fermat of the Unaudited Standalone financial resuits fos the

quartier and mina months ended December 31, 2025 is availabia on the Stock Exchanges website (wvew beaindiacom and s nseadeacom) and an the Campany's website

2025 have bean reviewed and approved by tha

epaper.financialexpress.com

Pune
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PNGS Reva Diamond Jewellery Limited

CIN:U32111PN2024PLC236494

Aabhiruchi Mall, 59/1C, Wadgacen Budruk, Sinhgad Road, Pune, Maharashtra, India, 411041

Website: www.revabypng.com | Email: investor@revabypng.com

Statement of Unaudited Financial Results for the Quarter and Nine Months Ended
31st December 2025 Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015

(INR Million, except earnings per shara}

110+ STUDENTS
ABOVE 99.5 %ile IN

JEE MAIN 2026 RESULT

Session 1 (January Attempi)

BT PUNE TOP SCORERS ABOVE 99.95 %ile

A

Ilﬁll
99.9864
Siddharth Athaley

99.973%
Ayush Nirankari

&

99.9857

79.9734

Entrance

Products on Display - Orissa |
Sarees, Karnmataka

Andra Pradesh :

thiv o

Aten Panchbudhe

Aditya Thakur

For students currently in 10" std. : 22" & 27" March 't:ﬁ 73044 00400

Don’t Miss it!

Pure Silk Products directly Purchase
by Weavers from Across India

SONAL HALL

19-Karve Road, Near Garware College, Pune

From : 06" to 18" Mar. 2026

Sambhalpuri Ikkat Silk Saree, Bihar
Cragnic Tassar Silk Sarees, Suit & Stoles, Assam : Muga & En Silk
: Creap Silk, Georgette Silk, Arini Silk & Printed
Sarees, Tamilnadu : Kanjeevaram Silk Sarees & Designer Fancy Sarees,
Dharmawvara, Uppada, Gadwal, Mangalagiri &
Pochampalll Sarees, Uttar Pradesh ;. Mulbarl Silk, Jamdani, Jamawar
Sllk Sarees & Chiffon Silk, Maharashira ;
Chhatisgarh ; Exclusive Raw Silk Sarees, Kosa Silk, Tassar Suit &
Duppatta, Madhya Pradesh ;: Maheswarl, Chanderi Silk Sarees & Suit,
West Bengal : Baluchari, Dhaka Masli, Gicha Sarees, Boutique Sarees,
Kantha Sarees, Zordoshi, Jammu & Kashmir { Chinon Silk, Tady Silk
Printed Sarees, Pashmina Shawls & Suit, Rajasthan :
Block Print Dress & Sarees, Punjab : Fulkari Dress and many more. ..

All Credit & Debit Cards Accepted Call: 08850902824

W here BosTstodonts et Fes"' pomohiss)

STUDENTS SCORED
ABOVE 99.9 %ile

20

: Year ofter year, we have
?he moximum number of
sh.rden-ts above 99, 9.5,
99.9 with a BIG margin |
m Pune, which shows the :
: quality and consistency of |
! our sysiems & pmdices-

?"i' 9787
Avnish Khalkar

A

99.9773

Aarush Rumar

Students scored

Quarter ended Mine months ended | Year ended
Particulars December | September Dacembear Decembear December March
31, 2025 a0, 2025 31, 2024 31, 2025 a1, 2024 31, 2025
Unaudited | Unaudited Unaudited Unaudited Unaudited HAudited
Revenue from operations 1441.83 102949 ) 3009.02 6656 &4 70
Profit before exceptional item and tax 309.08 169.75 18.32 577.30 18.32 B7.46
Exceptional ltem .
Total Tax expense 77.594 429 0.00 144 84 0,00 21.81
Profit after exceptional item and tax 231.14 126.84 18,32 432 46 18.32 65.85
Total Comprehensive Income (Comprising of Profit
after tax and other comprehensive income after tax) gLt 12 ] k21 i e
Paid- ity sh ital (Face Val f
aid-up equity share capital (Face Value o — — — —— p—— =
INR. 10/- each)
Other equity - - - - $53.32
Earnings per equity share (Not annualized for
quarter):
1) Basic (INR) 1057 5.80 5.00 19.78 5.00 17.54 li
2) Diluted (INR) 10.57 5.80 5.00 19.78 5.00 17.54

T

1 96 }Etudents scored
99 %ile & above

'i".i‘ 5 %ile & above Notes: -

1.The above financial results

'H' 9528
Chinmay Gokhale

9%.9654
Ryan Anand

in 5" to 9" std. : 20" March

) e, bl b altuierlalsliteom

December 202024,

Exméman & Sale

any, based on such davelopments,

Desi o terialsy
esigner Dress materialss Sd/-

Govind Gadgil
Chairman & Director
DIN: 00616617

Place: Pune

Date : March 13, 2026

Kota Silk, Hand 43
Time;:10.30 am - 8.30 pm #

Entry & Farkmg Free

|| b O &G

for the guarter arnd nine month: ended December 37,
Ayt Cormmittes antd the Beard of Derectars of the Campany at the meating held an Barch 13, 2024, The financial realls ane subpected to limited review by the statutory suditees of
the Company apd have issued womodifiedopinionen the same

7. Tha abowve Bnancial results have baan pra-narnd in accordance with the r:-:nf_:r.finn and measuremant princples laid doven in Ingd A% 34 "Interim Financial qunn"l-:;‘ orescribed
under Section 133 of the Companies Act; 2013, read with the relevant rules issued thereunder and the other accounting principles generally accepted in India and in terms of
Requlation 33 af the SERI{Listng Ohlkgatiansand Drclosure ReguirementelBegulations 2015, résd with SEBleirgular na, CIR/CECVFAC X201 & dated July 05, 2014,

3, PMNGE Reva Diamond Jevaallary Limited {"the Company™
fraom conwversson of a erstwhile Fartnership 'ﬁrm, formad on Juty 26, F00d, named 'Gadgil Metals and Commaodities’ [“the Firm ®| and which got comvariad to Company we i

P, Gadgll & Sons Umited | *the Transfaros™) and PRGS Reva Diamond Jewellary Limited (" the Transferee” or © the Campany™) which are Cormpanies under common control haye
entered intG the Business Transfer Agreament | BTA"] for transter of operations relating to damond business of the Transfercs on shemp sale bass on January 31, 2025 (“the
Daamond Business *). Applng Appandin C of Ind A5 103 - Business Combénations, thase financial results includes financial information relating to diamond business, a5 ifthe busnass
combination had occwred from Decermber 20, 2024, rrespective of the actual date of BTA and was accounted under paoling of interest method.

Further, the reaults for the guarter and nine rmopths ended December 31, 2024 are not comparabile with ather pereds presented, consldermg the results for these perdads are frem
Crecember 20, 2024 1o, the date of incorporation of Company asmentioned above

4. Subsequent to the period ended Decamber 31, 2025, the Comparny has comgletad its Initial Pubdic Cffer (IPC) of 98, 32,000 equity shares of face valua of B 10each at an issua
price of Hs. 384 per share (including a share premium of Rs 374 pes shisre) as Fresh lssue. Pursuent to the PO, the equity shares of the Company were listed on Mational Stock
Exchange af India Umited (NSEl and BSE Limited {B5E; on March 04, 2025,

5 CnMovamber 21, 2025, the Governmant of India notfied lournaw Labour Codes viz. the Code on Wages. 2019, the Industrial Ralations Code, 2020, the Cods on En-ri.:-'ﬁac..rul::,-_
2020,and the Occupationa Safety, Health and Working Conditicns Cade, 2020, consolidating 2% axisting labour laws. The Ministry of Labows & Employment has sssued draft Cantral
Rules and FAs to facilitate implemantation of the Codes. Sasad on actuarial valuation carred out, management's assessment and the guidance issued by the Institute of Charerned
Aecountants of Indea, Tormpany hes reeognized the mcremantal impact ansing primasily due to the change in the definition of wages prescribed under the naw Labou Codes. The
f'_.c_:-mpany continues ba manitor tha bnalisation of Central and State Rules and any further clanfications issued by the Govermment and will fa;ngﬂ'—:q addstional Afc-nur.ting impacts, if

&, The Compeny is engaged in the business of trading dismond jewelleny, platinum jewellesy and other precious stones. The Chiel Operating Decision Maker ["CODM" ) evaluates
the Company's performance and allacates resources baced on the analysis of the various pedormance indicator of the company B2 a single unit. Therefore, thars = na repodtaible
segment tor the company as par the requirgments of ind A% 108 "Operating Segments”. Furthes, Company has cperations only in India and thera is no single customer or customer
group who actounts formone than 10% of the total revenue of the Company,

f, Thea unasdited financial results e the thres months period ended September 30, 2025, Decermber 31, 2024 and nine months pefiod ended December 37, 2024 are compiled by
the managemant and approved by the Board of Directors of the Comgany, Tha statutory auditors have not audited or cerried out limited review of the aforesald financial results

B, Previous parad/yveas figuras hava baan rﬂgr:;up-ad-' rearrangad wherever considarad MECES5ATY,

3. The abowve = an extract of the detailed format of the Unaudited Standalone Financial Results tor the guarter and ninemonths ended Dacermber 317, 2025 filod with the Stock
Exchanges under Regulation 33 of the SEBI [Listing Cbligatians and Disdlosure Ragulremants) Regulations, 2015, The full Farmet of the Unaudited Standalons financial results for the
guarter and nine rmonths ended Decembar 31, 2025 &= available on the Stock Exchanges websig (www bseindia.com and wwehsaindia.coml and on the Cormpany's website
[wwn.rg'mh-:,'pn!:f.n:nm:l or can be acoessed h:,r SEANMarg O code g:_;i'-.-q-n Dielow

2025 have been reviewed and approved by the

| 5 a Company®ncorporated undes the'provisions 6f the Companids Act, 2013, a5 amended: Tha Compeny was formed
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